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=NATIONAL LAW REVIEW

The National Law Review (NLR) is a premier legal
news website offering in-depth analysis on a wide
range of legal and business topics. Established in
1888, NLR has evolved into a trusted resource for
legal professionals, business leaders, and the
general public, providing timely and relevant
information on legislative changes, court decisions,
and regulatory developments

Visit The National Law Review to learn more
- https://natlawreview.com/
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Comprehensive Coverage: NLR covers
nearly every legal topic, including litigation,
Al & the Law, employment law , IP Law, real

estate, energy, health care, bankruptcy
and much more.

Expert Analysis: Arficles are authored by
experienced aftorneys and legal
professionals, ensuring accurate and
insightful commentary.

Daily Updates: NLR provides hourly legal
news updates, keeping readers informed
about the latest developments in the legal
world.
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Thank You To Our Sponsor...

Restructuring & Insolvency Professionals ® Bankruptcy Trustees
* Chapter 11 Debtors ® Assignees ® Receivers ® Article 9 Sellers

A Better Way to Conduct Single Asset Sales Online!

DailyDAC™ is excited to announce its partnership with maxXasset™, a simpler, easier & better way to conduct asset sales.

Take charge of your sales process! Choose the auction date, set the terms, & establish the closing timeline to suit your needs.
Create & upload relevant sale documents behind confidentiality agreements, review every bidder’s credentials, decide
whether to approve or deny them, & monitor the bidding in real time.

No need to schedule a zoom or have the sale in an office. Now, interested parties can bid anytime, from anywhere!
maxXasset™ is also perfect to use in conjunction with real-time auctions, with use cases that include using it as a tool to
select a stalking horse or as a tool for a first & or second round in a two-round process.
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Disclaimer

® The material in this webinar is for informational purposes only. It should
not be considered legal, financial, or other professional advice.

> You should consult with an attorney & another appropriate professional to
determine what may be best for the needs of your specific situation.

> While the webinar producers & speakers take reasonable steps to ensure that the
information presented is accurate, they make no guarantee in this (or any) regard.

*** These slides were produced in connection with a video webinar that premiered on 7/17/25 . Take note, we make the
PDF available for free download because the real benefit of a Financial Poise webinar is the conversation that the faculty
has around the slide deck. You can access the webinar on-demand at Cerfi’s LegalEdge (f/k/a West Legal Ed Center) (for
attorneys or accountants seeking CLE or CPE) or Financial Poise (for everyone else).
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Meet the Faculty

Panelists

Jeremiah Foster - Resolute Commercial

Brent King - Glass Ratner

Baker Smith - BDO Advisory
Moderator

Eric Peterson - Spencer Fane LLP
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About This Webinar

Unusual Recelvership Assets and Tips for
Administration

Not all receivership assets are traditional real estate or operating businesses —some involve intellectual
property, regulatory licenses, environmental issues, security or similar clearances, specialized financing
structures, and other unique features. This episode will explore the challenges of managing and monetizing
unconventional receivership assets, from valuation complexities to legal and administrative hurdles. Panelists
will provide practical guidance on negotiating funding, preserving asset value, handling court reporting
obligations, and engaging stakeholders to ensure a smooth administration and optimal recovery.

Learning Objectives:

Recognize the complexities of managing and selling unconventional receivership assets

Learn strategies for preserving and monetizing intellectual property, regulatory licenses, and other
non-traditional assets

Develop approaches for securing funding to support receivership administration
Understand court reporting requirements and best practices for stakeholder communication
Explore creative solutions for maximizing recoveries in complex receivership cases
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About This Series
State Court Recelverships Advanced Issues

® Receivership is a powerful but complex legal remedy used to manage distressed
businesses and assets. This webinar series explores special issues in state court
commercial receiverships, focusing on the practical challenges receivers and
stakeholders face. Panelists will discuss strategies for deploying and administering
receiverships in certain specialized situations, along with best practices for handling
asset sales, industry-specific receivership issues, and unusual assets.

® Whether you are an attorney, business owner, investor, or other professional, this series
provides actionable insights to help you navigate the complexities of receivership and
maximize asset value. Each episode stands alone, meaning participants will gain
valuable knowledge whether they attend one, some, or all of the sessions.
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Episodes In This Series

1. Issues Associated with Free and Clear Sales
Premiere date: 05/15/25

2. Operating and Selling a Cannabis Company in Receivership
Premiere date: 06/12/25

3. Unusual Receivership Assets and Tips for Administration
Premiere date: 07/17/25
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Episode #3

Unusual Receivership Assets and Tips
for Administration

Each Financial Poise Webinar is delivered in Plain English, understandable to investors, business owners, &
executives without much background in these areas, yet is of primary value to attorneys, accountants, &
other seasoned professionals. Each episode brings you into engaging, sometimes humorous, conversations
designed to entertain as it teaches. Each episode in the series is designed to be viewed independently of the
other episodes so that participants will enhance their knowledge of this area whether they attend one,
some, or all episodes.
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* Unique Circumstances Require Unique
Procedures

R ecelvers h | p as e Finding the Expert — in both receivership
- and in the industry at issue
a Flexible, 4

* The Importance of Crafting and

Ad @ pTO b | e Appointment Order
P rocCess e Navigating Court Experience Levels

> Importance of Counsel
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e Farrow to Harvest — The Importance of
Herd Management, Breeding, Feeding,
Growth Monitoring, and Impact on Estate
Value.

Unigue Assets:
e Environmental Concerns |_|\/eS'|'OC |<

e Animal Welfare Issues
* Funding
* Marketing

* The Importance of an Experienced
Receiver

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ LI Copyright © 2025 e DailyDAC, LLC d/b/a Financial Poise™. All rights reserved.



™. rinancial Poise

¢ Webinars

* What is in the asset pool
* Where is the value
* What are the potential liabilities, pittalls

* Asset sales: Frozen Embryos, State Law
Restrictions, and the Definition of What is

Fertility Clinic

* Regulatory and Law Enforcement
Concerns

Unigue Assets:

* The Importance of the Appoint Order and
Other Orders to protect the Receiver

e (Other Observations
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e Where cash comes from:
> Gross margin not sales

* Where profits really come from:

> OEM rebates Unigue Assefs:
> Finance & insurance (F&I) :
e Floorplan liabilities & pitfalls: é;;ﬁg’?hbge
|

> Autos sold out of trust
> (Curtailment
> Average sale days

e Title-floor plan loan-automobile matrix
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Dealership

(cont’'d)
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* Where losses come from:
> Buying too high
> Bad paper
> The disappearing dealer
v Location
v Online sales
v DParts & service
* Going concern sale
> OEM role
> Prospective buyer
v Net worth

v Character & reputation

14 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rights reserved.



™~ Financial Poise

¢ Webinars

Summary/Questions
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Questions or Commentis?

If you have any questions about this webinar that you did not get to ask during the live premiere,
or if you are watching this webinar On Demand, please do not hesitate to email us at
info@financialpoise.com with any questions or comments you may have. Please include the name
of the webinar in your email & we will do our best to provide a timely response.

IMPORTANT NOTE: The material in this presentation is for general educational
purposes only. It has been prepared primarily for attorneys & accountants for use in
the pursuit of their continuing legal education & continuing professional education.

*** This PowerPoint was produced in connection with a video webinar that premiered on 7/17/25 _If you are reading this
without the benefit of having attended, then you are missing its real value. You can access the webinar on-demand at West
Legal Ed Center (for attorneys or accountants seeking CLE or CPE) or Financial Poise (for everyone else).
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Jeremiah Foster - jfoster@resolutecommercial.com

Meet Jeremiah Foster —President of Resolute and a nationally
recognized leader in restructuring. With over $4 billion in distressed
transactions and more than 100 court-appointed roles under his belt,
Jerry has guided organizations across the country through crisis and
complexity. He’s the strategist people call when the stakes are high
and clarity is critical.
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Brent King - bking@glassratner.com

Brent King is a management and advisory professional with 35
years' experience as an executive leader and 25 years' experience as a
corporate insolvency leader.

Mr. King has served as the CEO, CRO, Judicial Receiver, Chapter 11
Trustee, Interim CFO, or senior advisor to both public and private
corporations in wide range of industries that include pork
processing; swine, beef and dairy production; hospitals; row crop
and grain production; vegetable production and distribution;
soybean crushing; grain elevators; biodiesel and ethanol production;
agricultural equipment manufacturing; truck body manufacturing;
hospitals; plastic injection; trucking logistics; and construction.
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Baker Smith - bsmith@bdo-ba.com

Baker Smith is Managing Director in BDO Restructuring and has over 30
years experience in crisis management, turnaround planning and strategic
advice to company owners, managers, lenders, creditors and investors. He
has led over 300 crisis management and turnaround teams for distressed
companies ranging from $25 million to several billion in revenues, several as
CEQO, COQO, CRO, and trustee. High profile assignments have included CRO
of Roundtree Automotive (Cadillac, Chevrolet, Nissan, Kia, Dodge, Infiniti
dealerships), Scenic City Mazda , Orlando Chevrolet, BMW Motorcycles of
Salt Lake, Buddy Gregg Motor Homes (recreational vehicle dealerships),
bank group advisor for General Time (Westclox®, Baby Ben®), turnaround
advisor to Dixon-Ticonderoga®, financial advisor for COI Foodservice ($750
million sales food distributor to Shoney’s, Ryan’s, Ruth’s Chris, Schlotzsky’s,
Applebee’s, and Ted’s Montana Grill), financial advisor for OneCare
(Clorox®, Bounce®, Dryel®, and Roto-Rooter® supplier to Walmart and
Target), and bank group advisor for College Football Hall of Fame.

Read More
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Eric Peterson - epeterson@spencerfane.com

Eric Peterson’s practice is twofold. He represents companies in need
of financial restructuring whether through bankruptcy, receivership,
or workout negotiations, and he represents banks, investors,
creditors, and financial institutions in maximizing recoveries on
unpaid debt. He has a breadth of experience in utilizing judicial
processes when necessary, and is regularly recognized as being
among the best litigation attorneys in America. He is also trained as
a mediator.

Eric’s clients range from start-ups to Fortune 100 firms, and from
community banks to large national lenders. Leading numerous
companies through the Chapter 11 process, Eric remains focused on
helping his clients navigate complex bankruptcy proceedings and

achieve their business needs and goals.
Read More
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DAILYDAC

Distressed Asset Central

DailyDAC offers a variety of free & paid tools for those involved in corporate distress & insolvency:

» Chapter 11 Alerts - Email notification of all chapter 11 filings in the US (no charge).

« [Public Notices - The internet's most visited website to see auction notices of companies & assets for sale through
bankruptcy, ABCs, receiverships, Article 9, & in other urgent situations (no charge).

» Webinars & Articles - High quality educational, entertaining, Plain English webinars & articles by objective, expert
faculty (articles at no charge).

» Assignee Directory - A comprehensive directory of experienced assignees for the benefit of creditors (no charge).

» Auctioneer Directory - A directory of auctioneers in the "distressed & surplus” asset space (no charge).

» Distressed Deal Data - A weekly newsletter & online database of distressed investment opportunities.
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eBooks available through Thomson Reuters & Amazon

Commercial Bankruptcy Litigation, 2d, 2025 ed. is a must-have resource for any non-bankruptcy
attorney who is involved in a chapter 11 bankruptcy case. It is also a handy “take on the road” treatise
for the experienced chapter 11 professional. This 2,000-plus page treatise, updated yearly, & with
contributions from some of the country's most respected practitioners from top firms across the U.S.,
covers topics from general bankruptcy & procedure to appeals.

Strategic Alternatives For And Against Distressed Businesses, 2025 ed. is one of a kind. It is the
only resource that provides comprehensive state-by-state comparisons of assignments for the
benefit of creditors & receiverships. This alone makes the book a must-have for every insolvency
professional.

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 23 Copyright © 2025 e DailyDAC, LLC d/b/a Financial Poise™. All rights reserved.


https://store.legal.thomsonreuters.com/law-products/Pamphlet/Strategic-Alternatives-For-And-Against-Distressed-Businesses-2023-ed/p/106877647
https://store.legal.thomsonreuters.com/law-products/State-Specific-Materials/Strategic-Alternatives-For-And-Against-Distressed-Businesses-2024-ed/p/106992938
https://store.legal.thomsonreuters.com/law-products/Treatises/Commercial-Bankruptcy-Litigation-2d-2024-ed/p/106998798
https://store.legal.thomsonreuters.com/law-products/Treatises/Commercial-Bankruptcy-Litigation-2d-2023-ed/p/106877650

™. rinancial Poise

¢ Webinars

Thank You To Our Sponsor...

Restructuring & Insolvency Professionals ® Bankruptcy Trustees
* Chapter 11 Debtors ® Assignees ® Receivers ® Article 9 Sellers

A Better Way to Conduct Single Asset Sales Online!

DailyDAC™ is excited to announce its partnership with maxXasset™, a simpler, easier & better way to conduct asset sales.

Take charge of your sales process! Choose the auction date, set the terms, & establish the closing timeline to suit your needs.
Create & upload relevant sale documents behind confidentiality agreements, review every bidder’s credentials, decide
whether to approve or deny them, & monitor the bidding in real time.

No need to schedule a zoom or have the sale in an office. Now, interested parties can bid anytime, from anywhere!
maxXasset™ is also perfect to use in conjunction with real-time auctions, with use cases that include using it as a tool to
select a stalking horse or as a tool for a first & or second round in a two-round process.
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Comprehensive Coverage: NLR covers
nearly every legal topic, including litigation,
Al & the Law, employment law , IP Law, real

estate, energy, health care, bankruptcy
and much more.

Expert Analysis: Arficles are authored by
experienced aftorneys and legal
professionals, ensuring accurate and
insightful commentary.

Daily Updates: NLR provides hourly legal
news updates, keeping readers informed
about the latest developments in the legal
world.
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About Financial Poise

FINANCIAL

POISE
The primary mission of Financial Poise™ is to Sign up for our free weekly e-newsletter here*.
provide reliable plain English business, financial,
& legal education to individual investors, Learn how to write or speak for Financial Poise here.
entrepreneurs, business owners, & executives, & The antithesis of “pay-to-play.”

to help trusted advisors do the same.
Check out our other webinars here.
*Newsletter subscribers are occasionally offered free webinars.

Subscribers never receive more than one email per week & Send any other inquiry to info@financialpoise.com
their information is never shared. -
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