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Practical & Entertaining Education for:
e Attorneys ¢ Accountants
e Business Owners
e Executives ¢ Investors




Thank you to our co-producer

= NATIONAL LAW REVILW

The National Law Review (NLR) is a premier legal
news website offering in-depth analysis on a wide
range of legal and business topics. Established in
1888, NLR has evolved into a trusted resource for
legal professionals, business leaders, and the
general public, providing timely and relevant
information on legislative changes, court
decisions, and regulatory developments

Visit The National Law Review to learn
more - https://natlawreview.com/
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Comprehensive Coverage: NLR covers
nearly every legal topic, including litigation,
Al & the Law, employment law , IP Law, real

estate, energy, health care, bankruptcy
and much more.

Expert Analysis: Arficles are authored by
experienced attorneys and legal
professionals, ensuring accurate and
insightful commentary.

Daily Updates: NLR provides hourly legal
news updates, keeping readers informed

about the latest developments in the legal
world.

Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rights reserved.
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Thank You To Our Sponsor...

Restructuring & Insolvency Professionals ® Bankruptcy Trustees
¢ Chapter 11 Debtors ® Assignees ® Receivers ¢ Article 9 Sellers

A Better Way to Conduct Single Asset Sales Online!

DailyDAC™ is excited to announce its partnership with maxXasset™, a simpler, easier & better way to conduct asset sales.

Take charge of your sales process! Choose the auction date, set the terms, & establish the closing timeline to suit your needs.
Create & upload relevant sale documents behind confidentiality agreements, review every bidder’s credentials, decide
whether to approve or deny them, & monitor the bidding in real time.

No need to schedule a zoom or have the sale in an office. Now, interested parties can bid anytime, from anywhere!
maxXasset™ is also perfect to use in conjunction with real-time auctions, with use cases that include using it as a tool to

select a stalking horse or as a tool for a first & or second round in a two-round process.

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 4 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rights reserved.
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Disclaimer

® The material in this webinar is for informational purposes only. It should not be considered legal,
financial, or other professional advice.

> You should consult with an attorney & another appropriate professional to determine what
may be best for the needs of your specific situation.

> While the webinar producers & speakers take reasonable steps to ensure that the information
presented is accurate, they make no guarantee in this (or any) regard.

*** This PowerPoint was produced in connection with a video webinar that premiered on 9/17/2025 1f you are reading this
without the benefit of having attended, then you are missing its real value. You can access the webinar on-demand at West
Legal Ed Center (for attorneys or accountants seeking CLE or CPE) or Financial Poise (for everyone else).

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 5 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rightg
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Meet the Faculty

Panelists

David Agler - Crowe Horwath LLP
Stephanie Drew - RubinBrown

John Harrington - Dentons US LLP

Moderator

Robert Richards - Dentons US LLP

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 6 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial
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About This Series

The Restructuring Lawyer's Guide to Tax 2025

The series is a three part series for Restructuring professionals on
key tax considerations including cancellation of Indebtedness
income, net operating loss carryforwards, reduction of basis and
potential areas of personal liability.

Sign Up for our weekly newsletter at www financialpoise.com/subscribe/ 7 Copyright © 2025 ® DailyDAC, LLC d/b/a Financial Poise™. All rights reserved.
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About This Webinar

Pass-through Entities and Individuals

This episode focuses on tax consequences for equity holders of entities (such
as limited liability companies) who are pass-through entities for income tax
purposes and as well as individuals who may file for personal bankruptcy or
otherwise be insolvent personally.

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 8 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial
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Episodes In This Series

Pass-through entities and individuals

Premiere Date: 9/17/25

Corporate Taxation
Premiere Date: 10/15/25
#3  Cross Border and Multi-jurisdictional Tax Issues

Premiere Date: 11/19/25

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 9 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial



‘: Financial Poise

Webinars

Episode #1

Pass-through Entities and
Individuals

Each Financial Poise Webinar is delivered in Plain English, understandable to investors, business
owners, & executives without much background in these areas, yet is of primary value to attorneys,
accountants, & other seasoned professionals. Each episode brings you into engaging, sometimes
humorous, conversations designed to entertain as it teaches. Each episode in the series is designed to be
viewed independently of the other episodes so that participants will enhance their knowledge of this
area whether they attend one, some, or all episodes.

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 10 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rightg
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Bankruptcy




‘f Financial Poise

Webinars

] Insolvency outside a formal process

1 Bankruptcy

Different types

] Receivership

of Insolvency

] Assignment for the Benefit of

Creditors

1 Debt workouts

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 12 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}
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" Income taxes

| Franchise taxes

| Gross receipts taxes

I Payroll, employment and disability taxes
| Sales taxes

- Use & excise taxes

I Withholding taxes

I Other taxes (Transfer tax, real and personal
property, etc.)

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 13 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rights reserved.
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e Federal income tax classification and
taxation of legal entity or legal arrangement
is governed by federal income tax laws and
not non-tax federal, state or local laws

e Taxpayers can include:

What Type of >  Debtor

btor’s subsidiary and affiliates
7 > De y
qupqyers ¢ >  Debtor’s officers, directors and
shareholders
>  (Creditors
> Guarantors

> Fiduciaries, trustees, receivers,
assignees

> Certain asset purchasers

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 14 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}



For federal income tax purposes, an entity’s T rinancit poise
INnsolvency or bankruptcy does not automatically
result in:

e Tax termination of debtor or tax e Change in debtor’s tax status as a

year change member of an affiliated group
that files a consolidated income

e Creation of separate taxable estate tax return
(exception for an individual
debtor who files CH. 7 or CH. 11 e Change in debtor’s tax
bankruptcy) accounting method

e Change in debtor’s pass-through e Change in debtor’s tax
tax entity classification accounting period
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Tax Claims

YVYVYVYVYY

Sign Up fo

Governmental Units generally have 180 days after the petition date to
file proofs of claim

Tax claims may be subject to estimation in the bankruptcy case

Priority of claims generally are:

Secured Claims

Cost of Bankruptcy Administration

Employee claims (up to a cap)

Most tax claims (especially if in the past three years).
Unsecured claims

Equity claims

cialpoise.com/subscribe, 16 Copyright © 2025 ® DailyDAC, LLC d/b/a Financial Poise™. All rights reservec
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Issues
Affectin
Debtors

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 17 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rights reserved.
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e Pass-through tax entity debtors are generally
not subject to federal income tax

E nhh es Treqi‘ed e Pass-through entities include but are not
as Pass-Through s

> 5 Corporations

E nhh es for > Tax partnerships, including limited
liability companies and joint ventures

Fed era I or Stqte that are taxed as partnerships

I ncome qu >  Disregarded tax entities such as a single

member limited liability company, a
P U rp oses qualified subchapter S subsidiary of S
corporations (“Q-Sub”), and grantor
trusts (including bankruptcy liquidatin
trusts).

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 18 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}
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e Notwithstanding that pass-through entities are not
generally subject to federal income tax, they may

E nlllilllies Tl'ed'l'ed be subject to other taxes such as payroll and

employment taxes, sales and use taxes, excise taxes,

q S P a S s - T h ro U g h gross receipts taxes, and state taxes.
E n.I.i.I.i e s f or e An entity treated as a partnership or S corporation

files a federal income tax return that reports tax
items and allocation of the tax items to equity

Fed erd I or S'l'q'l'e holders who pay applicable tax on such tax items.
I n C o m e qu e A change in entity classification can have

immediate and long-term consequences to owners
Purposes (cont'd)

of pass-through entity. In particular, it can shift tax
liability attributable to debtor's taxable income and
gain tax items from debtor's equity holders to

debtor, decreasing debtor's assets available for
creditors.

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 19 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}
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Entity-Level Transactions can have an
Immediate Impact on Owners

e Owners will want to avoid adverse tax consequences of events and
transactions that occur at the entity level

e Because owners will be in different situations (e.g., subject to different tax
rules and with different tax attributes), impacts will not be felt uniformly

e NOL limitations generally apply at taxpayer level, and so a taxpayer’s
ability to use existing NOLs or other attributes or NOLs or other attributes
created by transactions required by the lenders will depend on each owner’s
particular circumstances.

Sign Up for our weekly newsletter at www financialpoise.com/subscribe/ 20 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}



Special Issues
for
Partnerships:

If an entity treated as a partnership is

reduced to a single owner, the entity
is treated as dissolving for federal
income tax purposes and becomes a
disregarded entity of its single owner

Equity contributions to an entity
treated as a partnership are
generally tax-free under section
721 of the Internal Revenue Code

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/
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Special Issues
for S
Corporations:

An S corporation can have a single
owner without affecting $
corporation status

However, S corporations can only have
certain shareholders .If a nonresident
individual or corporation becomes an

owner, the entity will lose S
corporation status and become a
regular “C” corporation.

Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}



Taxation of Specific Categories of @ umur-
Income at Individual Level

Taxable gains and losses are realized for tax purposes by debtor or an actual or deemed
sale, exchange or other disposition of assets (including certain debt modifications discussed
below) in an amount equal to the difference between:

> The “amount realized” by debtor; and

> Debtor's adjusted tax basis in the assets which are disposed of, or deemed disposed
of, by debtor for federal income tax purposes.

e Sale includes a voluntary and involuntary sale or disposition, including but not limited to
a foreclosure sale, deed in lieu of foreclosure, abandonment and a short sale.

e Tax consequences to debtor with respect to a sale, or other disposition of assets encumbered
by debt to third party, or back to a creditor, depend on whether debt is (1) satisfied,
relieved, discharged for federal income tax purposes, and (2) nonrecourse or recourse as
determined by applying federal and state tax and nontax laws.

Sign Up for our weekly newsletter at www financialpoise.com/subscribe/ 22 Copyright © 2025 * DailyDAC, LLC d/b/a Financial Poise™. All rig}



‘& Financial Poise

‘ Webinars

Recourse Debt:

Recourse debt satisfied is treated as consideration received by debtor from sale of the
property, but only to the extent recourse debt does not exceed fair market value of
property transferred by debtor. For federal income tax purposes, the remainder of the
recourse debt satisfied, or relieved pursuant to the disposition of the encumbered asset
(debt in excess of fair market value of encumbered asset) is cancellation of debt income
(CODI) that is subject to the tax exclusions discussed below.

The entire amount of nonrecourse debt encumbering property disposed of by the debtor
is included as amount realized for purpose of determining the debtor’s gain or loss tax
calculation. Unlike recourse debt, none of the nonrecourse debt relieved or satisfied for
federal income tax purposes is cancellation of debt income that may qualify for an
income exclusion.

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 23 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}



Taxation of
Specific

Categories of
Income at
Individual Level
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® A debtor can also lose current or future
capital losses or built-in losses in its assets if
debtor engages in related party asset sale,
certain distributions of assets, or other
disposition transaction that results in a loss
disallowance for federal income tax purposes

24 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}
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Cancellation of Indebtedness Income

e Debtor’s income includes “canceled or discharged indebtedness” (COD
income) for which debtor is liable

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 25 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}
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Cancellation of Indebtedness Income

COD income may arise from the following voluntary or involuntary
transactions in and outside of bankruptcy:

Debt repurchases or
re-acquisitions by the Debt-for-debt Debt modifications
debtor or a person exchanges (IRC (Treas. Reg. Section
related to the debtor Section 108(e)(10)) 1.1001-3)
(IRC Section 108(e)(4))

Debt reduction,
forgiveness, or relief

Sale, exchange or other
disposition of debt h d
encumbered assets ; TR éxchanges an lauidat
including foreclosures, i?g:gli ?I%rgnsbel::,:; r:]s capitalization/recapita hgluolgt;;ﬁ:;d dc::lil:lgb:;r; dns
abandonments, and short lization of debt to
sales (IRC Section 1001 108(e)(8)) equity (IRC Section of debt
and Treas. Reg. Section 108(e)(8))

Debt for equity

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 26 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}
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e Generally, CODI must be taken into income upon

occurrence of an event indicating that debt will never be

paid, or have to be paid by debtor

> Timing of cancellation or discharge depends on
substance, rather than form of transaction, and is
determined on case-by-case basis.

I n d e bllle d n ess e CODI events include:

> Discharge of debt under Bankruptcy Code or other law

Income S

Cancellation of

Unilateral discharge by creditor, or agreement between
creditor and debtor to discharge all or a part of a debt
(including agreements that result in taxable exchange of
assets by debtor under gain and loss rules)

> Cancellation or extinguishment by operation of law that
renders debt unenforceable; e.g., expiration of statute of
limitations for collection of debt

> Abandonment of security by creditor

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 27 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}



The COD income inclusion rules (IRC Section 61(a)(12)) are @8 Financial Poise
subject to the COD income exclusion and deferral rules under

IRC Sections 108 and 1017, and certain non-statutory COD

income exceptions (exclusions);

Bankruptcy exception (IRC Section e Lost deduction exception (IRC

108(a)(1)(A)) Section 108(e)(2)
e Insolvency exception (IRC Section e Purchase price reduction
108(a)(1)(B))

exception (IRC Section 108(e)(5))

e Qualified Farm Indebtedness

exception (IRC Section 108(a)(1)(C) e Contested debt exception (Zarin
v. Commissioner, 916 F.2d 110 (3rd

e Qualified Real Property Business Cir. 1990)
Indebtedness exception (IRC

Section 108(a)(1)(D) e Tax benefit rule exception.

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 28 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}



Cancellation of

Indebtedness
Income
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e IRC Sections 108 and 1017 allow a Debtor to reduce tax attributes in
lieu of realizing COD income if the debt cancellation occurred in a
bankruptcy or when the Debtor was insolvent

e IRC Section 108(b)(1) provides that subject to an election under IRC
Section 1017, an insolvent or bankrupt taxpayer is required to reduce
tax attributes by the amount of CODI excluded as a result of the
Debtor’s insolvency or bankruptcy

e The tax attributes are reduced in the following order and priority,
such reductions to be made after tax liability is determined for the
taxable year:

1 - NOLs — Dollar for dollar reduction in NOLs 5 - Basis of Assets of Taxpayer — dollar
(a) for year of discharge, and (b) from carryover for dollar reduction in basis of assets
years of taxpayer as set forth in IRC Section

) . 1017
2 - General Business Credit — 33 1/3 cents for

DI doll duction in IR ti dit ) .. .
CcO ollar reduction in IRC Section 38 credi 6 - Passive Activity Loss an d Credit

3 - Minimum Tax Credit available under IRC  Carryovers under IRC Section 469(b) —
Section 53(b) — 33 1/3 cents for each dollar of 33 1/3 cents for each dollar of CODI
CODI excluded from GI excluded from GI

4 - Capital Loss Carryovers (“CLC”) - dollar for 7 - Foreign Tax Credit Carryovers
dollar reduction in CLC under IRC Section 1/3 cents for CODI dollar reducti

1212(a) for (a) CLC incurred in year of IRC Section 27 Foreign Tax Credj
discharge and (b) CLC carried forward to year
of discharge

29 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}
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Tax basis reduction limitation IRC Section
1017(b)(2)

Absent a tax basis reduction election under IRC Section 108(b)(5), in the case of COD income excluded in
bankruptcy or when the taxpayer is insolvent, the reduction in tax basis of assets under IRC Section 108(b)(2)(E)
cannot exceed the excess of the aggregate tax basis of the taxpayer’s properties immediately after the
discharge over the aggregate liabilities of the taxpayer immediately after the discharge;

Tax basis reduction election IRC Section 1017(b)(5).

The rules for excluding COD income under the
bankruptcy and insolvency exclusion rules (IRC
Sections 108(a)(1)(A) and (B)) are determined and
applied:

For C corporations and S corporations at the corporation level, rather than the shareholder level;

For Q-Subs, at the Q-Sub shareholder (S corporation) level;

For tax partnerships and single member LLC that are taxed as a disregarded entity, at the partner

or member level.

Sign Up for our weekly newsletter at www. financi Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™.



Debt Modification Rules [ Jreesian

Material or significant modification of terms of existing debt
instrument will be treated for federal income tax purposes as a
taxable exchange of existing debt for new debt with modified
terms

e Tax consequences may differ substantially depending on:
] Form of modification
] Facts surrounding issuance of debt; and
] Facts surrounding acquisition of debt by creditor.

e  Debt-for-debt exchanges may result in COD income to debtor
unless an exception to COD income applies

e “Modification” broadly defined as any alteration (including an

addition or deletion) in any legal right or obligation of issuer of
debt or holder of debt

Sign Up for our weekly newsletter at www financialpoise.com/subscribe/ 31 Copyright © 2025 * DailyDAC, LLC d/b/a Financial Poise™. All rig}
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Issues Affecting
Lenders/Suppliers

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 32 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}




Specidl

Considerations
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e Net Operating Losses

>

‘: Financial Poise

Webinars

L.R.C. Section 172 allows debtor to carryforward and
utilize NOLSs to offset taxable income and federal income
tax liability in subsequent tax years

The debtor is generally allowed to utilize only 80% of its
NOLs to offset taxable income in future tax years.
Exceptions apply for certain farming losses and certain
insurance company losses

e Avoiding Mismatches of income, deductions, gains, and losses

>

Mismatching can occur where debtor cannot offset tax
income and gains, with tax deductions and losses, because
of difference between tax character and timing of income,
gains, deductions, and losses

Mismatching can occur where debtor cannot offset tax
income and gains, with tax deductions and losses, because
of difference between tax character and timing of income,
gains, deductions, and losses

Mismatching can also occur where debtor realized inco
deductions, gains, and losses in different tax years due
its own accounting method

33 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}
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Exchanging “Old” Debt for “New” Debt

Debt-for-debt exchange may constitute a taxable exchange by creditor under I.R.C. Section 1001

Even if creditor continues to hold debt instrument, a significant modification of the debt instrument
results in the creditor being treated as exchanging the existing debt instrument for a new debt
instrument with the revised terms.

Exchanging Debt for Equity

Debt-for-equity exchange may constitute a taxable exchange by creditor under I.R.C. Section 1001
unless the exchange is otherwise tax-free

Whether exchange is taxable to creditor or not, income from an equity instrument is taxed differently from
income from a debt instrument

Sign Up for our weekly newsletter at www.financialpoi Copyright © 2025 ® DailyDAC, LLC d/b/a Financial Poise™. All rig}
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Issues Affectin
Receivers and
Officers
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Receivership

Tax Issues
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When a receiver owes a fiduciary duty to all parties
in interest, those will include federal, state, and
local taxing authorities

A receiver in possession of all or substantially all of
the assets of a party must provide notice to the IRS

For federal tax purposes, a receiver is generally
treated as stepping into the shoes of the entity or
owner and may be required to file federal income
tax returns and pay applicable federal income tax
on behalf of the entity or owner.

Some courts have recognized that tax attributes,
and debtor's pass-through status are valuable
assets of debtor that may constitute property or a
property interest. Bankruptcy trustees may be
allowed to avoid elections and actions retroactive
that adversely affected debtor's tax attributes or
entity classification.

36 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}
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e For federal income tax purposes, the appointment of
a receiver generally does not create a separate taxable
entity consisting of the receivership estate

e However, the appointment of a receiver may cause
the receivership to be taxed as a qualified settlement H
fund (“QSF”) for federal income tax purposes (IRC C red il on Of
Section 468B and the Treasury Regulations

Receivership

thereunder)

> A QSF is a taxable entity that is taxed separately / TrU S'I'

for federal income tax purposes from the debtor
entities or from creditors

>  Under these circumstances, the receiver should
be concerned with the filing of federal income
tax returns and with the payment of both the
QSF’s tax liabilities and of debtor’s.

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 37 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rights reserved.
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Risks for Trustees

® Bankruptcy trustees and debtors in possession do not generally have
personal liability for unpaid income taxes solely because bankruptcy
estate has insufficient funds to pay the taxes

® Courts have found bankruptcy trustees personally liable for willful and
deliberate breach of fiduciary duties and for negligent acts, including
failure to pay certain tax liability of the debtor

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe, 38 Copyright © 2025 ® DailyDAC, LLC d/b/a Financial Poise™. All rights reservec



‘ Financial Poise

‘ Webinars

Officer Personal Liabllity

* Generally, responsible officials of a business entity do not have personal
liability for the entity’s income taxes, the employer’s portion of social
security taxes, and other taxes assessed directly on the entity rather
than collected or withheld by the entity

* Responsible officials of a business entity generally will have personal

liability for taxes that the entity collects or withholds from others (trust
fund taxes), including

> Individual income, social security and Medicare taxes withheld
from employees

> Sales taxes collected from customers (depending on state law)
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Debtor who is an individual

I Debtor that is a partnership (and owned by
llustrative P vidoaly

Cases
Debtor that is an § Corporation

Lender that is a partnership (and owned by
individuals)

Lender that is an S Corporation

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 40 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rig}
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Questions or Comments?

If you have any questions about this webinar that you did not get to ask during the live premiere,
or if you are watching this webinar On Demand, please do not hesitate to email us at
info@financialpoise.com with any questions or comments you may have. Please include the name
of the webinar in your email & we will do our best to provide a timely response.

IMPORTANT NOTE: The material in this presentation is for general educational
purposes only. It has been prepared primarily for attorneys & accountants for use in
the pursuit of their continuing legal education & continuing professional education.

** This PowerPoint was produced in connection with a video webinar that premiered on 9/17/2025 _If you are reading this
without the benefit of having attended, then you are missing its real value. You can access the webinar on-demand at West
Legal Ed Center (for attorneys or accountants seeking CLE or CPE) or Financial Poise (for everyone else).

Sign Up for our weekly newsletter at www.financialpoise.com/subscribe/ 41 Copyright © 2025 ¢ DailyDAC, LLC d/b/a Financial Poise™. All rights reserved.
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Meet The Faculty
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David Agler - david.agler@aglerlaw.com

David M. Agler practices law as a sole practitioner in Sherman Oaks,
California. Mr. Agler is a retired Principal of Crowe LLP, an international
certified public accounting firm. Prior to joining Crowe LLP, Mr. Agler was a
partner in a national law firm.

Mr. Agler received his Master of Laws (LL.M.) in Taxation from New York
University School of Law in 1981, and his Law (J.D.) degree from Pepperdine
University School of Law in 1980. He is admitted to practice law before the
courts of the State of California, the United States District Court for the
Central District of California, the United States Court of Appeal for the
Ninth Judicial District and the United States Tax Court.

Mr. Agler has practiced tax law for the past 43 years in a law firm and/or an
accountancy firm. He has extensive experience in tax planning and
structuring acquisitions, reorganizations and dispositions of solvent and
insolvent businesses, including bankruptcy and receivership reorganizations
and liquidations, assignments for the benefit of creditors, and debt

orkouts. Read More .
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Stephanie Drew - stephanie.drew@rubinbrown.com

Stephanie Drew is the Partner in Charge of Consulting at RubinBrown’s
Denver office and a Certified Public Accountant with 25 years of public
accounting experience. She has extensive experience in bankruptcy and
insolvency matters, assisting trustees, receivers, and other parties of interest
in a wide range of disputes. Her practice also includes economic damages
analysis, fraud investigations, forensic accounting, and valuation, where she
frequently serves as a testifying expert. Stephanie has worked across
numerous industries, including healthcare, real estate, manufacturing,
construction, retail, energy, and financial services.

She earned a Master of Science in Taxation from the University of Colorado
at Denver and is a Fellow of the American College of Bankruptcy. She also
holds certifications as a Certified Insolvency & Reorganization Advisor
(CIRA) and Certified Fraud Examiner (CFE).
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John Harrington - john.harrington@dentons.com

John Harrington is the co-leader of Dentons” US Tax practice, which was
recognized by The Legal 500 in 2023 for outstanding work in international
and non-contentious tax. Recognized by Chambers Global as a Notable
Practitioner, he advises clients on inbound and outbound transactional and
compliance issues; international tax legislative, regulatory and treaty
matters; and a variety of domestic tax issues. John has extensive experience
in dealing with the foreign tax credit, with subpart F and cross-border
activities of companies and individuals and with other international tax
issues.

Prior to joining Dentons, John served as international tax counsel for the
Department of Treasury. There he worked closely with the Internal Revenue
Service (IRS) in developing regulations and other administrative guidance.
He represented the Treasury Department and worked with congressional
committees and staff on tax treaties and international tax aspects of
legislation. He has also played an active role in tax treaty negotiations, and
in drafting technical explanations and revisions to existing treaties. Read
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Robert Richards — robert.richards@dentons.com

Bob Richards is chair of Dentons” Global Restructuring, Insolvency and
Bankruptcy practice groups and practices in the areas of bankruptcy and
insolvency-related transactions and litigation. His practice includes
Chapter 11 representations, distressed asset acquisitions, distressed loan
purchases and foreclosure sales, and out of court transactions and
transaction structuring.

Bob is recommended by Chambers USA, where he is praised as “a superb
attorney with great legal skills and a creative mind, someone who gets
things done and overcomes hurdles.” He is also recommended in Best
Lawyers Illinois. BTT Consulting Group surveyed in-house counsel and
named Bob as a BTI Client Service All-Star (2015) in recognition of his
superior client service. Read More
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DAILYDAC

Distressed Asset Central

DailyDAC offers a variety of free & paid tools for those involved in corporate distress & insolvency:

» Chapter 11 Alerts - Email notification of all chapter 11 filings in the US (no charge).

» Public Notices - The internet's most visited website to see auction notices of companies & assets for sale through
bankruptcy, ABCs, receiverships, Article 9, & in other urgent situations (no charge).

* Webinars & Articles - High quality educational, entertaining, Plain English webinars & articles by objective, expert
faculty (articles at no charge).

* Assignee Directory - A comprehensive directory of experienced assignees for the benefit of creditors (no charge).

* Auctioneer Directory - A directory of auctioneers in the "distressed & surplus” asset space (no charge).

» Distressed Deal Data - A weekly newsletter & online database of distressed investment opportunities.
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eBooks available through Thomson Reuters & Amazon

Commercial Bankruptcy Litigation, 2d, 2024 ed. is a must-have resource for any non-bankruptcy
attorney who is involved in a chapter 11 bankruptcy case. It is also a handy “take on the road” treatise
for the experienced chapter 11 professional. This 2,000-plus page treatise, updated yearly, & with
contributions from some of the country's most respected practitioners from top firms across the U.S,,
covers topics from general bankruptcy & procedure to appeals.

Strategic Alternatives For And Against Distressed Businesses, 2024 ed. is one of a kind. It is the
only resource that provides comprehensive state-by-state comparisons of assignments for the
benefit of creditors & receiverships. This alone makes the book a must-have for every insolvency
professional.
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Thank you to our sponsor

MOOD

Hardworking Cannabis

MOOD is an online dispensary focusing on offering our customers nothing
but the highest quality products. MOOD's products are produced on small
American farms and sold at affordable prices so you can afford to have the
best THC flower, gummies, pre-rolls, concentrates, edibles and vapes
delivered to your doorstep by the USPS. Every flower you buy from Hello
MOOD is tested by a third party DEA registered lab and comes with a
certificate of analysis We've been featured on Forbes, High Times, and
recently named the 4th fastest growing ecommerce company in the

Get exclusive savings on your first order by selecting your preferred promo code:
L — | oy FINANCIALMOODTHCA - 20% off + a complimentary pre-roll
OR
FINANCIALMOODGUMMIES - 20% off + a free 5¢ct gummies pack

Click Here To Unlock This Special Offer
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Thank You To Our Sponsor...

Y

SUNBURST

Fully cloud-based

Maker Of The

Kindergarten-12th grade #1 Typing App

For Education !!

100 leveled lessons & activities

Personalized remediation

NTONTONANNR LY

Perfect for home practice

The home edition of our marquee, gamified, type to learn app is now
available for only $39.95 per year! Invest in your child's future today.

Buy it here!

Type To Learn is a digital learning solution provided by sunburst
digital. Sunburst has connected educators with digital instructional
solutions in the classroom for over 30 years. Their solutions are found
in more than 97% of U.S. School districts. Learn more about sunburst &
their full catalog of solutions at www.sunburst.com.
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Restructuring & Insolvency Professionals ® Bankruptcy Trustees
¢ Chapter 11 Debtors ® Assignees ® Receivers ® Article 9 Sellers

A Better Way to Conduct Single Asset Sales Online!

DailyDAC™ is excited to announce its partnership with maxXasset™, a simpler,
easier & better way to conduct asset sales.

Take charge of your sales process! Choose the auction date, set the terms, &
establish the closing timeline to suit your needs. Create & upload relevant sale
documents behind confidentiality agreements, review every bidder’s credentials,
decide whether to approve or deny them, & monitor the bidding in real time.

No need to schedule a zoom or have the sale in an office. Now, interested parties
can bid anytime, from anywhere! maxXasset™ is also perfect to use in
conjunction with real-time auctions, with use cases that include using it as a tool
to select a stalking horse or as a tool for a first & or second round in a two-round
process.
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About Financial Poise

FINANCIAL
POISE

The primary mission of Financial Poise™ is to

provide reliable plain English business, Sign up for our free weekly e-newsletter here*.
financial, & legal education to individual

investors, entrepreneurs, business owners, & Learn how to write or speak for Financial Poise here.
executives, & to help trusted advisors do the The antithesis of “pay-to-play.”

same.

Check out our other webinars here.
*Newsletter subscribers are occasionally offered free

webinars. Subscribers never receive more than one email per Send any other inquiry to info@financialpoise.com
week & their information is never shared. -
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